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5(*$5' 6 XQH RQJ XH KLVWRLUH>
DX U VKP H GHV HQI DQW

5(* $5' 6 HW XQH DWRFIDURQ WpJIH SDU ® ®&L GH TXL D SRXU YRFDVRQ
GRU DQVDMRQ GH VPVRXWY YDFDQFHV @I XIMATXHY  FXOMUHY VSRWAIV HQ ) IDQFH HWj
GWDQIHU 1RXV VRP P HV XQH DWRFIDWRQ j VLG KXP DICH HQ DQNV SDUMQW

DYHF QRXV FKDTXHDQQH GHSXLVSOVGH  DQV

[ HV HQJ DJ HP HQW GH QRWH DWRHDWRQ

-BT"DVSUY FUM CFO” \§ EFT FOBOT

o 8QHIDAHP HQNASOP p HADGDSW DX kJHVHWDX] FRQMQKV GHV\PIRXLY
o 8QHDSSURFKH pGXFDWH WHQ REFpH VBQAGDQY BV FRQIMQXV GH \pRXUTXH CDQVD J HWWRQ GH @ YIH TXRWAHQH
o 8QH YIH FRIPWH SHP HABQAG SDRXUWHP HQNGH FKDFXQ

/| P& E* NBD F 34& 3BJPO4PDBN FUSONSPOCFN FOBW
-B 34& TVUMT QSCDIQFT EV E* VWEMQQFN FOUEVEBCW  NFUS W E* WENQOFN FOU“ DPCPN RVF EF
NFOLS-QSITF BV TFSADF EV Q¥PHS T TPDBMFUEBOT WM SFTQFDUEF NFOABPOCFN FQU

&KH SHIDBY @ PMH HQ « XYWH GH @ 56( HWIDFIOH SDU GV YDBIXY \RFIDBN HARTEDILHY Gol
LOAIRHTXHV] VD VAKFMUH DWRFIDWH  J HIARQ GoMQNUHHH  VRQ DSSDIWMCDGFH DX VHRWXUGH & GXFDWRQ
3RSXOILH HAD YRFDWRQ\RFID®! DYHF GDFFGVDX] YDFDGFHVHWDX] @MY SRXUGI SGV.J UDQG QRP EWH

/H G YHBSSHP HQAVGXUDE®! HVADX Fe XUGH @ YIH GH GDWRFIDWRQ  hGXPWRQ GH G-P SUHQM FDUEERGH GH
DWRFIDWIRY SDU DWW GH QP SUKHWRQ MMREPDWXH GH EWRFKXH P MMRQ GHV [P SUWRQ/
HQFRXUDI HP HQADX] P RELOV GXIDEGN WL W HWELHQ HOMQGX XQ\KWGH Ul Bf IRQ GDQVD P IV HQ SOFH
GHV\PIRXY YRIUD &KDWM GX' p YHBRSSHP HQAGXUDE®! VKUGRWH VWM

[ PT HBAQJFT

o $JUPP HQMHXQHWH HW( GXFDWRQ3RSXDILH UHRXYHD HQ

o PPDNEXDMRY] $VRXW) IDGFH I MAH GHVRSpUDWXY GH YR\ DU H

o &HWIFDAGH FRQRP W GH G2 I1IEH 1 DWRDOGHY 6pNRXY/ / LQI XMATXHY GHQHUFRQA G HQ ,\DQCH HQ
MEBW
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AHQYHQXH FKH] SHIDWGV @ Re FKDTXH LOMIQAGH YDFDQFHV VIQWFUMGDQY XCQH Gp P DUFKH UHVSROQWDE®!I HW
auenily

' DQVFH GRFXP HOVS®QIH] DX Fe XUGH QRWH DSSURFKH 56 DX VH.Q GH QRWH DWRFIDWRQ
' pFRXYUH FRP P HQNVj WDYHWY/WRLY D HV P DIMIXWY QRXV | DORQGRQV XQ P RQGH GH YDFDQFHV HP SUHQAGH
UHVSRQWDELDA VRFID®! HQMLRQHP HQBX®! HAPFRQRP LTXH

& KDTXH SDJH U Yg® QRAWH HQJ DI HP HQAf  FpHUXQLP SDPWSRMW | UHGDI LQUBN H SpUHGFHV HW
WDQU RUP HUGBN YDFDGFHV HQ Yp UMBE®! BMHUGH FKDQJ HP HQW

& (" (& & 5 & 7&34 / 04 1" 35*$*1" /54 &5 s2 6*18&4
1 RXV FRQGP IRQV QRV p TXISHV FRP P H ®1 SIIHUFHQADOGH CRV FRBQHY GH YDFDGFHV

1RXVP HWRQVj BIXUGLVSRVMRQ

e ' HVIRWP DURQV I XQUHV

e ' HVDWIHWY GH UHQ RUFHP HQAGHV FRP Sp\MQFHV
¢ ' HVRSSRUXQWYV Gp YROMRQ SUR HWRQCH®!

1 RAH HQVLRQGHP HQAGH WDYDIOSURP HXWQAGFOMRQ HWD GLYHWW | DYRUMDQADIQU XQ HVSDFH Re FKDFXQ \H
VHOAWYD@RUMD HAVSHAW

' H SOV GRXV DFFRBRQV XQH DWMQARQ SDMEXTUH | @ \DQN HW @ \bFXUMY GH GRV pTXISHY 1RXV RI1URQV
GHV FRQGMRQY GH WDYDIOWFXUMOHY XQH FRXYHWMUH VDQN DGDSWH HWGHV DYDQA HY VRFIDX]  SRXUDWXUHU
GIXUELHQ 1 WH VRXDX ®Q) GH BIXWY P MMRQY

& (" (& & 5-0%$"- &5 53"/ 41" 3&/ $&
1 RXV QRXV [P S XRQV DFWYHP HQAGDQY BV pFRQRP LHV BFDBN R VH G IRXBIQAGRY FRBQHY GH YDFDGFHV (Q

FRADERDMRQ DYHF GV DFWIXWY pJ IRDDX]  QRXV I DYRIMRQY
e /DFWDWRQGHP SR

e /D SURP RURQ GX WUIMRIUH HWGh VBEQAHP HOAGH SDWACDUDW GXIDE®N

& HWM DSSURFKH YIVH | VRAWIQUGN FRP P XCDX\WV GFDBN HW  J DUDQAUGHV UHVRP EpHV SRMYHV] Q) WP H
' DQVCRV BHDMRQY DYHF GRV SDUWMCDLLHV HWQRV FEHQN @ WDQUSDUHQFH HWAKQ SLIHUI RQGDP HQBO
1RXV P HWRQV XQ SRIQAGKRQGHXUj H ST XHUGRY DFMRQY QRV HQJ DJ HP HQAV HACRV SUDWI XHV | DYRUMDQADIQL

GHV UHDMRQY | IDQFKHV HAEDVD HV VXUD FRQ IDGFH

3&418%5 %& -" [ " 563& &5 4&/ 4*#*-*4" 5*0 /

/ D SUVHYDVWRQ GH QHQVURQGHP HQAHMADX Fe XUGH QRWH GpP DUFKH 1 RXV DGRSVRQY GHV SUDWI XHV
pFR®J LTXHV FRQFU WAV DX VHIQ GH QRV FRBQHV GH YDFDQFHV

e 0 MHHQSO®FH GH t WP HV GH J HVRQ GHV GoFKHW HI [ LEDFHV FRP SRWIM H

e 5pGXPARQGH QRWH HP SUHQM FDUERQH JWKFH | GHV IQWDWYHV W@ TXH @ P DWAM GH @ FRQURP P DWRQ
GpQHUIH WPCQRYDWRQ WHUP TXH

e 6HQUELDDWRQ GHV SDWFLSDQN| QP SRWDQFH GH @ SUhVHYDWRQ GH @ CDWUH DFWYW GH
VHOMELDDOWRQ

1RV SURI UDP P HV p GXFDWV LI UHQAGHV DFWYMEV \Sp FLLLT XHV TXL VHQUELDHQAGN SDWFLSDQNj QP SDRAGH
BXWY DPWRQY VXUCHQMURQHP HQW

OVROAHQFRXWDI pVj  DGRSWAUGHV FRP SRUMP HQA UHVSRQDE®N HW - GHYHQUGHV DRWIXLY HQJ DJ pV SRXUD
SUDVHIYDWRQ GH QRWH SOQy\WM
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3RXUIQFULH YRAH HQDQAVYRXY SRXYH  YRXV UHQEUH \XU GRWH \M ZHE  KWBV  ZZZ DWR UHIDWBVRU \HRXWY
UHP SQUGRWH | RP XD HQ @ QH RX WQFKDL HUGRWH GRWMHUGIQFUSWRQ

9RXVSRXYH pJ DBP HQAGRXY FROBAMUSDUMIQ SKRGH DX RXSDUPDIQ @GUHH

JOTDSIQUPOT! BTTP SFHBET PH

3RXULQFULH YRWH HQJDQMYRXY SRXYH  YRXV BHQGUH XU CRAH \IM ZHE  KWBV  ZZZ DWR WHIDBVRU \VHRXY
UHP SQCRAH | RP XDILH HQ @ GH RX WOFKDU HUGRAH GRMHUGIQFUSWRQ

02'$/,7€6"' §16&5,37,21

SRAUWRXV BNV \WWRXY CRXV YRXV GHP DQEHIRQY GH (RXV 1DILH SDOYHQUNB @D F E JOTDSIQUPO DIQLTXH @ GDI F
TBAIBX- GH MM UHP SOH R (pH

/H\RTH GX \pMXURWW @ EEG! P RY DYDQAB! GoSDW

1 RVVBULV FRP SUHQHQARXV BV | LDLY GH WDQSRWWGHS XY 3D $@IUSHRXU j O FHSWRQ GHVFREWHQI HQBUpV SDU
OV G SDWGH SUIRVIGFH HADGKPMRQ]  MWRFIDWRQ

(Q HIHW SRXU SRXYRU SDWFISHU DX \pMXY RUDQWV SDU 5HIDBY MFTU N Q' BUG EBEI “ FS $§ CPUEF
BTTPDBUPO /HWBUL HVAGH  SDUIDP IGI HWEDUDQ (W SRXUBN FRIBPWHWVIQFUYDQN  HJ DQW

" COMBUPO -XVTX]  NRXYDYDQABI GoSDW GBI YHYHPHQAGH  GX P RQBQAIRBAGEX \DRXUYHI | QQFUSWRQ
UHVM DFTXY SDUMWRFIDARQ (QAM  HW NRXYDYDQABI GoSDWV IOHD WX GX P RQBQAREBIAGEX \pRXU
0 RQ/GH  NRXYDYDQABI GoSDW ® P RQEQANREBAGEX \pIRXUVHD UMK

" TTVBCDF BOONBUPO GBDVNBUVE & HWi DWXUDGFH HVASUMHj - WA LQEIMGXHCOSDURKDT XH SDUFLSDQARQ

P RQEQAHSUVHOM GX SUL \VRBAGEX \DIRXUKRY DGKPMRQj MWRFIDWRQ / DWXIDGFH GRIW WH \RXVFUMM DX

P RP HQAGH QQWFUSMRQ \RQP RQEBQAQHWAIBP DL P ERXWDE®! / DWKUDGFH YRXVFRXYUH GWTXH YRXV YRXVWRXYH]
CDQVARED DWRQ GDQRXBIUGH \PNRXU DYDQAMD GDWM GX Go SDIWHQFDVGH | RUFH P DIVIXUH VHBQ BV FUM{UHV Gol LQV SDU
QRAWH DWXUDGFH

" TIVBODF  VRXVONVHQ DQN GHIFDGHP HQAHBN Yo KIEXBVVRQADWXHYVSDUD 0 $,) Q GH VRFIpVBILA +
$WKUDGFH UDSDWHP HQA ,QMUO X\UMHD! $ \MWBXGFH

SWHQARQ /LQWFUSWRQ GH YRAH HQ DQACH VHUD YDXEpH TXDSLV i FHSWRQ GX CRMHUGIQFUSWRQ DIQL TXH GXQ
DFRPSWMGH  GXSU GX\pWRXU
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1 RXVRU DQURQVGHVADIRXW\N_HQ + DXW 6DYRIH GHSXIVSOVGH  DQV FH TXLGRXVD SHIP IV GH EKWIGH \RTGHV SDUMCDUDW DYHF GHV FKDBIW
\PBPWRQGDV SRXUBIXUFRQ RIWGBIXY FKDP EUHV DGDSWHY GXY HVSDFHV GDPWVY HWBIXUSUR] P W LP P pGIDW GHVSIMMY 1 RXV SUMP.J IRQ/DXWL
XCH UHWXUDWRQ | DP LIDB! HAD TXDOW GH GFFXHOGX SHIRQHO

8QPIRXUDX Fe XUGH @ P RQBICH

/ F)TD BI\F‘:U’ BO'I' /HVHADQNCGH DQV\OMRXHQN /D &KDSH®B G$ ERQEDQFH HWAHBINDXY

/D &KDX

$X Fo XU GH ® +DXWI 6DYRIH | /D &KDSH®
G$ERQEDGFH GDQV @ YD@H GX %HYRQ ®f & KDBW L
&KDX[ DFFXH@ OV HJDONV GDQV XQ FDGW
FKDGIXUHX] HW DP LIDO

&H FHOAH GH YDFDQFHV SHXWKpEHU HU VT X
HQDQNV HWVH WRXYH | VHXGPHQWV  NJOVLFT FC
OBWFUF GX GRP DIGH WDE®! GX & U Wo/pQL RI I UDQWXC
DFFQV IDFLBI DX| SIMMV SRXU GHV NRXUpHY GH W\
OGITXHVY HADGDSWHV DX HQ DQW

/ PT DI BMUO

/{ FDDGH
1IFKp DX Fe XU GHV 3RUMV GX 6RO
HW GHX[ SDV GX FHQAH GH 0 RJ ICH
® FKDOWG( VFDDGH DFFXHLGB VIRXW
GDQYH GV FREBQHV GH YDFDGFHV
43y S NJIOVFT FO OBWUF GH\
UHP RQWHV P pFDQTXHV GH 0 RY ICH -
/HV * HW P DLV pJ DBIP HQNGS YRUD]
G VFDDGH HW B SRIQNV GH GpSDU
SUMPJ lp SRXUXQ VONRXUWN.

G WEMRQVI DP MGV DX SIMMVFD® HVHWELHQHQGHLI pHY / HV FKDBW HQERLY
WSITXHP HOV \DR DV RIBHQN GV \DBN GDPWAY FKDBXUXAAY (¢
FRP SPP HOMGX W BN HJ DQV GoFRXYUHQAD P RQEU GH DXWHP HQAJ W FH DX
UDTXHWHV DX FKIHQ/GHWDGHDX HWDX] DQP DARQY QDM

$X Fe XU GH @ +DXW 6DYRIH j /H &KD®W /D 7WRRIND HW XQ FHQAH G-
YHDIYDX] GDQV @ YDAH GX %UHYRQ ® YDFDQFHV VWp j /D & KDSH@I G$ ERQGDGFH
& KDBW H ) RUP RQMYRXV DFFXHLABI D> GDQV @ YD@H GX UHYRQHQ +DXW 6DYRIH !
SIHG GH @ P RQJI CH G+ P HQM) SHXW DFFXHLEL MVT X6} HQDQN HW W

&H FHQAH GH YDFDGFHV SHX WRXYH | VHX®IP HQW N'W&FT EV
KpEHW HU MVT X HQDQN HW W EPNBJOF TLBCW EF 3PD E3&O0GS RIIWDQ
WRXYH | VHX®IP HQW N’ L&FT EF1 DI XQ FDGH LGp DOSRXUGHV Vo NRXWY GH W
QITUFT SDUDIW SRXU TXH QRV SHWA SRXUBVHQIDQN GH ] DQv

WHXY  SURIMMQN  SGIQHP HOW G
FKDTXH MXUQH WKUBN WY

1 HV DGRBVFHQN \p IRXCHAGDQY BV WEMRQY DQAP pHY GH & Kk W00 RJIGH HWD RUIEX

BOT DX F XUGHV$GHY R GH QRP EWXVHY DRAMYY USRQGHQN  \VRXAMY BIXY HOYMHY €
SUR WWQNVGHY GRP DIGHV YDUBY GH /HV * HV BXSHU&EKKWO $YRUD] HWGX * UDQ
ODWL DGDSWVj WXV GV QY-DN /H \RU GHV DQP DWRQ/ GoGpHY DX MXH
P r GQMSRWWGBMLY HAFRQMYDON SRXUXQVDRXUICRXEIDE®!

/ H 6 DXYDIHRQ [HV &\ FOP HQV

6Mp HQ +DXW 6DYRIH &KKWO HW XQ VADJ+

/H FKDOW /H \DXYDIJHRQ HV \DYR\ DUG DXWHQATXH QFKp DX Fo XUGX PDWI &

\SpFID@ GDQV GDFFXHIOGH J URXSH & KDE@LY

GHQ DQV HQ +DXW 6DYRIH  HWHW /' H FKDBMW HV &\ FOP HQV \SpFIDQW GDQV GDFFXHL

VIDL@®! | DP LAD® DYHF \HV SOFHV GHV JURXSHV GHSXLV GH QRP EUHXVHV DQpHV SHX!

2 QDFFqGH DX FHOAH GH @ WIDMRQ £ KpEHUHU MVTX HQDQN HW VH WRXYH |

QFEFO NXOVWT VHX®IP HQWV N’ T EFT QITUFT RIIWDQN X(

DFFqV | DFL®I HWIDSIGH DX GRP DIQHV WDE®V
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QUHAMXU WEH GH\pIRXU
DQP DWMXUWEH SRXU  HQ DQN

5BOTQPS

9RDIHHQ7* 9 GH3DU

MVTXj 7KRQRQ BV %BI0

SXVWDQI HWHQFDU
MV XDX FKDBMW

5BS

XA

2 SWRQFRXWY/(6) K
/( 785,) &2 035(1"
/HWDQSRWEHSXY3DWY /D SHMRQ
FRP SQWM
/D GFDWRQGX P DWUHCHWE! | RUDIVYNL
SWHDFHV

/RQ GV JWDQEH WIMRQ/ QRXVWOMRQY | (RXV IHRIQEBH | HBMDX  HQ
+DX\WM 6DYRH XQYI@J H WV DP LADOKDEMW j  UHFHYRIUGHVHQ DOV GH VRQ
kJH 7X @ HDVGEDQ/ Gl & KDBW G ) BUP RQV TXLVHWRXYH | VHXBP HQW
N’ W& T EFT QITUFT SRXUTXH W SXMWHV SIRMWU DX PD[IPXP GH WMV
RXUPHVGHWN. FKDPEWVGH j  QVDYHF \D@®I GH EDIQHWDQUBALAY GDQY/
® UASHPWGH @ QRQP L Iy HW &ADIH H FOML GX J URXSH

DYHF WV DQP DWIXLY TXLVRQARXY GH
ERQ/WNHXWY 7X SHX DXWL FKRMUGH SUHQBH GHV
FRXY DYHF GHV SWRHWHXY (6) SRXU SDWHU \MV
PVRBN ' DQV BV G FDV W VHDV GDQV XQ SHWV
JURXSH DGDSW j  VRQ QYHDX SRXUSIRIWHWHU] VRQ
WWPH

7PVT E" KVOFS[ BV D BMUWPVT MT N EJT

( QSOVGX VN GH QRP EUHXVHYV DRV VIDAMQGHQW

$SWYV @ MXGPH \KUBN SMMV BN \DBN GH MX|
VDMAGHQN SIQJ SR EDE\ IRRW MY CH
WRFpW

/ H R WMV DQP DWXY/\M S SDUHIRQAGHY YHHV

WP H HAELHQ VEUXGH ERXP HQ11Q GH \pIRXU \DQ/
REMU @ FpWYPRQAH GH BP LMV GHV pWRGBV O
YHQEUHEL\RU
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GUHFWXU WEH GH\pRXU
DQP DMXUWEH SRXU  HQJ DQA
DWMEQADQUBLA

SPBOTQPS

9RDIHHQ7* 9 GH3DWY
MVTX] 7KRQRQ BV 9BIQVSX
WDQU HWHQFDU

5BS

XN

2 SWRQFRXY/(6) K

/( 7$5,) &2035(1"
/HWDQSRWGHSXY3DUWY /D SHOIRG,
FRP SQWM
/D GFDWRQGX P DWUHTHAB! | RUDIA

SWKIDGFHY

/RQ GV J IDQGEHV WIMRQY (RXVMOQMRQV] QRXVUHRIQEH | AHBYDXY  HQ
+DX\WM 6DYRH XQ V@ H W4V | DP IlaDO KDEMYp |  UWHFHYRIWGHV HQJ DQWV GH
RQKJH 7X ®IHDVGDQ/®! & KDBWG! ) BUP RQNVTXLVHWRXYH | VHXGP HQWV

N’ W& T EFT QITUFT SRXUTXH W SXAWHV SURMWUDX PO IPXP GH WMV
MXUPHY GH WW. FKDPEBW GH j @V DYHF \D@I GH EDIQ HAMDQUBLY
GDQV G BNSHPNGH @ QRQP L IMY W ©AMDIH H FOML GX J URXSH

DGIQ SRXU QMU RX WM
SHUHPWRQGHUDFFRP SDIQ0 GH WV DQP DWXLY TXL \RQWV
WRXV GH ERQV WHXY 7X SHY] pJ DBP HQVFKRMU GH
SUHQEUH GHV FRXWY DYHE GHV SUR HWHXLY ( 6) SRXUSDWHU
WV PRGN ' DQ/ BV G FDV W VHIDV GDQV

7PVT E* KKVOFSA[ BV DI BMUWPVT MT N EJT

(Q SOV GX W. GH QRP EUWHXVHV DPRHVRY VDWMQGHQN

5V E'DPWEBT B BVCF FUN GRS~ FO BRVFWF

FCDBES OBS EFT HVEFT &' FUTVSPVUVCF TVOFS
CBMWEF FO D FO EF WB"CFBV BVFD VO VI NVTI FS
MPDDBT.POE BN?#SS N8 SCDPQLS- EFT DI FOT NVQT

$SUGV FHWM RXH FRODFYH DX DAWWY GH GHIH
UMRXUDX FKDBMR GHV D@ GH MY WIWMQGHQVSIQ)
SRQ EDE\ IRRWMI] GH\RFIpW

/H \RU \MV DQP DWMXY WM SSDUHRQNVGHY YH@HV |
WGP H HWEIHQ \VEU X(H ERP HQ 11Q GH \PRXU \DQV
REMUD FpypP RQH GH WP VAV GHV pVRBN G YHQEUHGL
\RU
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GUHFWXU WEH GH\pRXU
DQP DIMXUWEH SRXU  MAXQH\

DWIMBQADQUEALH

5BOTQPY

9RDIHHQ7* 9 GH3DW
MVTXj 7KRQRQ BN 9BIQV/SX
WDQI HWHQFDU

@ 5BS)
XN

2 SWRQFRAY/(6) K
/( 7$5,) &2035(1"
/HWDQBSRWEHSXY3DWY /D SHURG
FRP SQWM
/D GFDWRQGX P DWUHCHAB! | RUDIVIXA
SWKIDGFHY

1(,*( &/ 8%%"' 26

' DQV FH V@I H GH +DXW 6DYRH DX FKDUP H DXWHQATXH HAf &P EIDQFH
| DP LOD®! VRXWAABHOQ SRXUDFFXHGUBN MXGHV \NHXWY

7RQKPEHJ HP HQAVH | HUD DX & KDBMWI/ HV &\ FOP HQ/™MAWp | \HXBP HON

N EFT QITUFT @GDCSRXUr WH XUBN WY GqV ®1 P DAWD\DQV SHEUH GH WP SV
JHVFKDPEUWW GH | @V \RQMTXSpHY GH \D®V GH EDIQ HAMDQUBALHV

SUYDWY UASHABQAMD QRQ P I Iy HAUVHYpY H FOMYHP HQA]  YRWH J URXSH
SRXUXQFRQ RWRSWP DO

$XSWRIWPPH

SRXUQWAIRX W SHUHPWRQCHU
HFDGp SDU GV DQPDWXY H SpUPHQRY \RXV
H FHBQV WNHXY
7X SHY pJ DBP HQVFKRMU GH SUHQEUH GHV FRXY DYHF
GHVP RQAWMXLY/( 6) SRXUSDWHUWV pVRIBN * DQV BN GHY
FDV \X pYROHDV GDQV XQ SHMVIURXSH DEDSW | \WRQ
QYHDX DILQGH SIRIBMHY VRQUWP H

9 RXV GoMIXCHEH \XUGN SIMMV GH VN RX DX FKDBMWL ®I
WP SVHW\P DXYDLY

3RXUBN SOV FRQILP pV SURIW] GH VAWRQY GH | A
DYHF

O\ D pJ DBP HQVXQ WUIDIQ GH GJH MM HQ 1DFH GX
FKDBMWSRXUHQ SUR IWUDSUV XQH ERQCH RXIpH GH N

$SWV RAMY FHV pP RARQY  UARXU DX FKDBMWSRXU XQ
PRP HQAGH @WQM SIQ) SRQY) EDE\ | RRVEIERMG TXH
WX GH\RFIp\o~

6DQ/ RETHUIBN GRP EWXHV YHEPHV RU DQYHY SDURQ
pTXISH GDQP DARQ
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GUHPWXU WEH GH\pWX
DQP DMXUWEH SRXU
DWMEBQADQUILA

5BOTQPT

9RDIHHQ7 9 GH3DWA
MVTXj 7XUQRX 1IEH SX)
WDQI HWHQFDU

@ 5BS)
XN

2 SWRQFRXY/(6) K
/( 7$5) &2035(1'
/HWDQSRWGHSXY3DW /D SHMRCG
FRP SQW
/ D @FDAWRQGX P DWUHCHAB! | RUDIVIA
$WKIDEFHY

SHRQ/ RXVj ) IDERWD GDQV XQ SHAMADI H GX 3lpP RQAHIp DX WIMRQY $WMMCD HW
3R 1HYRWR TXL W SURSRH NEPGWH GH SIMMV 7X \PRXGHIDV j & WO
([FHOIRU XQK{ WO  1DPLIDOHWI WDQG FRQRWFKDPEWNGH j  @VDYHF \D@I GH
EDIQ HAWDQUBALAY  TXL GVSRVH GXQH YOV WIUDWH H WUHXUH GH VD@ GDPRHWY TXL

YRXV VROMpVHIpHY 7X SRXUDV G I XWMJ @ FpQEWH HWGOAHX\WH FAMH MyOHQYXH
1 pVBEQNHP HQAWVH WRXYH HQ SIHG GH SIMMV S TFVVIN FQU N’ W&TEFT SFNPQJFT

N*“DBARVFT SRXAUTXH X SIRIWV XQPD[IPXP GH WV MXWpHY GH L ' pSD\VHP HQWV

DX
$XSWRIWPPH

KOVST EF TLIPV EF TOPX CPBE UGN SIMMV
UHIDQABN  WEMRQY DYHF W DQP DWXLY TXL\RQWV
VRXV GH ERQVWNHXWY 7X SHY FKRMUGH \KYUH GHV
FRXWY DYHF GHV SR HWHXLY ( 6, SRXUDP p@RIHUVRQ
QYDX ' DQV GV GH{ FDV W \HDV GDQV VO
HPVQF DPSFTQPCEBOU S WO QWBV QPVS
QFPHFTTFSS POSZTU NF

3RXUGN SOV FRQIPpV SIRIMW GH FHWRQY CH
IHHAVBI DYHE XQH IQWMRQ DX \DXW  [OW
\Z WKV \KUGN \GRZ SDUW 9 RXV SITXH QTXHB
XU BV SIMMV DIIQ G\ SDWHU XQ PD[IPXP GH
WPSV RX YRV SRXUH WHQAHU GoMXQHU DX
UHWEIXUDQAGH G \WOM_YRXV B \RXKDIWM

/HV FROGMRQY \RQVIGODBN j FHWM SpURGH GH
@QPH JWDQEG RBIO HV QITFT 8T QFV
(B RVFOU FT SXIVTXH VRQ\PIRXUVH GoURXBID KRWY
YDFDGFHV MIIHIHY

$SUYVE W BAWRXU] O MR GHV DRV HAGHV
YH@HY VHRQVP MV HQ SOFH SDU VRQ pTXISH
GDQP DWRQ
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/ HVSRIQN | RW GH GDWRFIDWRQ

1 RXVRUJ DQURQ/GHV\D XY HQ, UDQEH GHSXVSOWVGH DY HQ DQN SDUMQAFKDTXH DQQoH
JHFKR[ GH QUDQEH SRXUBN \pIRXLY Q) XWATXHY - XQH SRSXOMWRQ FKDBXUHXVH HAEIHOHMQM GH EHDX
SD\\VDIHV XQH FXGMUH WV UEKH

1RVPTXSH\RQADGFR WDQEDIVHY DYHE XQ FRRUBEICDWXUBFDCSRXUFKDTXH GHVAMDWRQ HAGHY DQP DIMXY
EL0Q) XHV
1 RXV\RP P HVDEHM®AV SDUGI FROADWI XDOW GH @ 11IEH TXLI DIDQAND TXDDY GHV VO NRXY G XIATXHY



&RP P HOWELHQ FKRIMUVWRQ V! NRXU
@QJ XA XH!

4“ VI FODPMWIHF

/ H\pBXUFR@J H HWAVRXYHQAKH SWHP IgUH H SpUHGFH GX \p XU XM XH 0
SHP HWGH SDWNJ HQ JURXSH GDQV XQ FDGUH \pFXUMDQN DYHF XQH pTXSH

GDQPDWXY EIMIXHV SPHVHN K &HV DQPDWXY DIGHQN|] @

FRP P XQFDWRQ HFRXDIHQN] @ SDWWFISDWRQ HWFUhHQWXQ FDGAMH GH YH

G Q@P [TXH HWFKDBXUWHY  3RXUDWXUHUXH [P P HMRQ GDQV ® SD\V GDFFXHO
5HJ DUBV RUJ DQVH GHV FRXY G DQJI QLY DYHF GHV HQH QDQWV ILDQEDLY GSOP pV

/ DSWV P I GV SDWFISDQN Go FRXYUHQAD FXGMUH GFDGI DX WDYHY GDRWIVYY
HQFDABHY SDUGHV IQMYHDQN &FDX  /H SHYRQHOWFKQT XH GX FHQAH HWY
pJ DBP HQVILDQEDY /D @QYXH DQOM HWGREF RP QSWVHOM \XU FHV
\PRXY /H \pMXU FRGIH HW\RXYHQV @I SWHP IHU SDV YHY GHV \pIRXY
@) XA XHY SGV IQMQULVHQI DP L@ GDFFXHO

4° VST FO@N ¢

1 H \pNRXUHQ | DP L@ HQ ,LDDQGH R 1 UH GRFFDVMRQ GXCH [P P HWIRQ @QJ XMATXH HW
FXOMUH®! / HV SDWFLSDQA YLYHQAFKH] XCH | DP LGB! ILIDQGDIVH VKYHQAGHY FRXW
GDQIOW G PDW) HWSDWFISHQA] GHV DPWMWY FXGMUHBN HWGH GoWOM
@SV PIGL &HM |RWP XB! SHIP HADX] MXQHV GH SUDWIXHUMQ DL GDQV XQ
FDGH DWMUWHOHWGH GoFRXYW @ FXOMUH WDQEDMH 5HIDWEV D FKRM. GH
VIQMXBIUGDQV GH SHWMV YIABNj VB! KXP DICH \DQV WDQUSRW HQ FRP P XQj
HP SXQMU SRXU | DFIOMU QQNJI IDARQ GHV SDWFISDQN  / ,WDQGH  HWV XCH
GHVADWRQ [Gp DG SRXUFH WSH GH \pIRXU FDUVD SRSXOMRQ HWFKDBXUHX\H
HADFFXH@QM / HV HJ DQA HADGRONFHQV VH VHQMRQAHQRXUb Y HWH YROHURQW
GDQVXQH DWW RVSKq UH FROMYID®!

4 VST FON N FSTJPO

/D JWQEH IP P HYRQHQDQ O BN MXGHY YYHQAHQ P P HWRQ VRDG! GDQ/
XQH | DP 1@ WDQEDIVH VDQY FRXWY G DQJ O QL UHJ URXSHP HQADYHF GDXWHV
) DQDY &H SWRIWDP PH HWWFRQ@X SRXU BNV SDWFLSDQN TXL VRXKDIWQN
SURI UMWHUHQ DQJ @Y HWTXL RQARKI | IVDP P HQAG DXVRQRP IH SRXUVDGDSWU
i XQH FXOYUH GLIpUHQM HW  XQ DXWH PRGH GH YIH /HV | DP L@V GDFFXHO
RQAGHV HJDQV GXQ kJH SURFKH GH FHOL GHV SDWAFISDQN ( @V YLYHQW
GDQV XQ HOMURQIHP HOASWIRWIp  GDQV XQ P LOHX KUDORX GDQV GHV SHWMV
Y@V SHIDWBY JWFH | \HV FRRECDWXY \XU SOFH R XQ WM
SHYRQDDH SRXUFHV\PIRXY HQLP P HMRQ FRP P H SRXUGHQHP EGI GH \HV
SWRIWDP P HV



1 RVIP SOQDVRQV HQ ,UDQGH
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"HY  IDPIBNV  \pOFWRQQHY SDU RV
FRUMNSRQEDQN  ®FDX \DDWpV  CH
DWRFAIDWRQ

8Q FKR[ GH IDP LGV VHBQ BV FUMUH GollQV
SDUG2 I11IFH 1 DWRQDOGH * DUDQMH GHV 6pNRXY
HWEVEI HV / 1Q) XMATXHY HWGDXWH SDIWMVHBQ
GV HUHFH SRSV | WRFDWRQ HW
UHOWHV DX DVSHRW P DWUHY K\ JlgQH GH @
PDMRQ FRQRW HVj © GMSRQEIDN GHV
GlIpBHQN PHPEWY CGH @ IDPI HOHY ®f
IVIXCH | UlDQoDIV KpEHU p

"HVIDPLBN | SWIPIMW GHV @ GH FRXWY
HWGDPWWY GpSOFHP HQN | SIHG SDV GH
WDQSRWHQFRPPXQj SUHGH

" HV1 DP L@V SURFKHV BV XQHV GHV DXWHY XCH
DV RVSKgUH \p FXUMDQM

' (66(-2856/,1* 8,6748(6 (1
+(%5* (0(17&21/(&7)
" HV KpEHUHPHQV p\VHYpV HQ H FaMMWY

SRXURVJ IRXSHV
' HV FHQAHV \RXWFRQRW GDQ/ BV J IR/

VRXUMAT XHV GH G2 XHWALDQEDLY

'HV FRXAY GDQIOV GMSHQHV SDU GV
SUR HWHXWY ILDQEDIV GASP pV

8Q SWIWPPH UFKH HQ DRMWV
MASITXHP HQ\MDQEDIVAV

8 QH VIH FROBPWYH HQAM MXQHVGX Pr PHKJH
RV @ WWSHYMRQ FROMIQM GXGH pTXISH
IUDGFR WDQEDMH



1 RV YL@V G DAFXHLOSRXUGIVV NRXWV
HQ IDP LGH

© HWBRWV
&RXQN 0 D\R

6LVXpH GDQV ®1 & RXQW 0 D\R
DX[ SRUMV GX &RQUHP DD

: HWBRW HW @ SHUB Gk
@ XHW LLUDQGDLY & HW XQ+

SHWM Y@ GH

KDEMDQN DX SIHG G-
AQFRQRXUDE®! 0 RQW6DLOA

3DWIFN  VXUB®RP EDQW & BiZ
9D\ HWWHV

I RV WSLT XH HWYLYDQWM

SUNBZ
&RXQN . |IENBZ
$INBRZ HWXQH SHWM YLGB
GX &RXQN : IFNRZ MWpt
WU D F{W (WGH QUDQGH
(@ D pW IRQGPH SDU G
9INQIVDX ,; MF®! & HWD

gPH VI GX &RPW H@®
HW WDYHUPH GH SDWW HC
SDUWASDU® UMgH $ YRFD

BV @ Y@
RIITH XQH DWRVSKqUH | @

%YOAXD
&RXQN O D\F

WAP HW @ gPH SON
JWQGH VGBI GX & RXQW 0 D\R
VWpH GDQV @ YDGPH GH @
UMgUH O R\ ( @1 VH WRXYH D>
SIHG GHV PRODIQHV 2[ @
R ® OR UHWOQN CRFpDC
DWDQATXH  9%D@P  HW
UHFRQQXH SRXUMD P DI QULTX-
OWWH VDXYDIH VRQ WIULDIC
GH JRO HWD Sr FKH

$XIKUP & RXQN

[ENBZ

$XIKUP \H WH GDQV XQ
YD@H j GHWGH QUIDQGH Re
GV UMgUHV 2Z HW' HIY W
UHVRLI QHQW SRXU IRPPHU @
UMgUH $XIKUP (@1 HW XC
VW GH WDFWRQ GH JWDQY
TXL HWXQ P DWUDX TXLD pW
OUHP HQV XWDp SRXU B
FROMXFURQY RFDBN FH TX
FRUJqUH DX M@IH X&
DUFKIVMFVMUH SDUWAEX @ UH

/ RXAMVEXU K
&RXON 0 D\R

/D MIH YIG GH /RXMEXUK R
IOHHYHU FRPPH RQ GDSSHDL
DXWHIRY  HW FROMXM VXU @
UMgUH 9%XQRZHQ GDQV ®f FRP W
GH OD\R XU OF{ W RXHWGH
QUDQGH 6Mp DX ERWG GH @
PHU j TXHIXHV PLOAMV GH @

SOIHGH &GIZ %D\

7X@P RWH
&RXQN 2 11DG

6\WpH DX FHQAH GH QUIDQGH
7XEP RUH VH WRXYH | KHXU
VHX®P HQNV GH ' XEQD & HWh
Y@ HW ©@ FDSMDGI &
&RXQN 211D® DYHF
KDEMDQN &p@EWH SRXU VRC
FKkWDX HW ® FDQDO TXL @
WDYHUH HAHVWRION XEQQ



1 RVvU MGHQFHV

1 RXVRU DQURQ/CRVSIRSUV\D XY HQ UDQEH GHSXY  DQV & HD) QRXVD SHIP 1V GH \p BPWRQGHUUL RXUHXVHP HONGRV FR@J HV
GDFFXHOWKUGHVFUM{UHVSBFY ® FRIRWGHV@H @ SY\HQFH GH JUDQBVHVSDFHVGH MY © TXDOW GDFFXHIQLTXH @
SRWELDN GH SUDMIXHUFHWIACHY DRV IGEVSHQDE®N] @ GoFRXYHWM GX SD\V | RRED@I Dp@ XH GDQH WDQGDMH LOWMRQ]
O71Q: KW@ 7RXVQRVFHAH RO GDQY BN 4 IRQV BN SOV VRXUMAT XHV G, \DQGH

0 VIEPPS&EVDBUPOS$ FOFFS " DI MTNBCE

/ H FHOAH HVAMWYp VXU$ FKIOMDQG | OTXHMI RQ DFFqGH SDUXQ SRQV VWpH j GH[ W P H RXHVAGH
QUDQGH GDQV XQ FDGWH VDXYDIH SRXURI I WUXCQH H SpUHQFH W HIBIP HQAGP SD\ VDQM GH G UIDQGH
$FKLO 2 XVBRRU ( GXFDVIRQ &HQAWH HW®1 SUHP IHU FHQAH VSRUML LLDDQGDLY GX JWRXSH "2 XVBRR!
( GXFDARQ & HQAHV™ \Sp DMV GDQV BV DFWVVEV p GXFDWYHY HWGH SBILQ DIU ,0D pW IRQGp HC
/HV pTXISHY GH SURIHWHXWY HWHQFDGLDQA VSRUWAIV VRQWUHFLKWY VXU XQH SpGDJIRIIH GH @
GPFRXYHUM GH @ EIHQMHIEDQFH HWGH GHQFRXWDJIHP HQW 61Wp GDQV XQ HQVMLRQGHP HQW QDWW
H[ FHSVIRQQHO LORI | LH GHV p TXLSHP HQW VSRUWAIV GH J IDQGH TXDAW
-FT BDUMMS T TQ* DIGRVFT BV DFOUS  H FXWRQ GDQV ®f & RQQHP DD HWDX 0 RQAVG DLQA3DWIFN
VXU ND\DNGH P HU SDGG®I S@QFKH| YRG! HWWDDGH WUj GDUF

#FFTZ$ FOFS #BNETI BOOPO

6P j TXHAXHV NGRP gWHV GX YIADIH GH YDMWKDQORQ ®f WHH & HOWU HWHQ FHQAH HC
SGILOH QDWIH GDQV XQ SD\VDJH WSLTXHP HQVLWDQGDLY HWWH WRXYH j WHXBPHQN NP GH
CRFpDQ ,OGVSRWH GH @MW HWHVWFRP SR\Wp GH FKDPELHVGH | @V VD@ j PDQIHU GH\
JWQGHV \D@BV GDFAMWY HWGH FRXWY - FT BDUMMJ T TQ* DIGRVFT BV DFOSF  6XU . D\DN
SDGGO®! WDQGRQHY ([FXWMRQV j ' RQHIDO7RZQ HWYIMW GX FKKWIDX 6@R HW® <HDW

&RXQM

-BLFMBCE ) PVTF $ PCH

6IWp j NP GH/RXJK &RWE HWj NP GH &RQ GDQV ®f FRPWW 0 D\R j GRXHWGH QUDQGH
/ DNHDQG +RXVH HWXQ SHUWFREJH VWp GDQV B SOV EHDX VIGDIH G, UDQGH DX Fe XU G
&RQHPDWD &KDPEWHVGH j @V DYHF VDQWDILHV VD@ j PDQIHU XQH VD@ GH FLQOPD XQ
D@D GH LHSRV GH J IDQGHV VDEBIV G:DFMVEY HWGH FRXW HWGHV VIAULDLQY DWHMQDQW

-FT BDUWU T TQ* DIGRVFT BV DFOUS . D\DN RX SDGG® Yp® VRWIH HQ EDWDX VXU BN @FV G
&RQUHP DWD ([ FXWARQ DX SDUF QDWRQDOGX & RQUHPDWD | : HWBRWVj * D@D\ HWDX 0 RQAGDLOA
3DWIFN

4BJOULIBLEDL T" DBEFN Z 8 FTWQP3J

61Mp HOAH : HWBRUMAWE DWBIEDU GDQV ®1 FRP W GX 0 D\R | GRXHVWGH QUIDQGH 6 WBDWIFNV
$FDGHP\ HWXQ SHWAVFR@JH LWDQGDLY HQ SBIQ Fe XUGH @ QDW(H DX SIHG GXQ @F DX
FHOAH GH JWDQGV HVSDFHV YHW HWDX[ SRUMV GX &RQQHPDWD &KDPEUHV GH | @
FDSDFI\§ VRD®I GH @V VD@ | P DQIHU GH JUWDQGHV D@V GDFIMWY HWGH FRXWY XQH
D@1 LQ RUP DUTXH WAUDIQV GH VSRUV

-FT BDUMU T TQ" DIGRVFT BV DFOUF ». D\DN SDGG®! IDQGRQHV HQ Yp® VRWAH HQ EDWADX
GDQV&BIZ 9D\ ([ FXWRQ DX 0 RQA6 DIQABDWEN DX & RQQHP DD HWDX & DB %DU

ANOPFPIIECHMIT 4D PPM. BN#X

6D | .P GX YIGDJH GH /MFDIR®HW] . P GH 0 D@RZ O 6XI RUM QI @K & R H HWXQH
pFR® GH @QI XH DI ppH ( Q SBILQH FDP SDIQH WIDQGDIMVH P DLV SWR[ IP W GHV @HX[ G DFVIMVV
® FHQAH RIIUH EHDXFRXS GH FRQRW &KDPEWHVGH | @V FDSDFLW VRVD®!I GH @V DYHF
D@ GH EDLQV GDQV FKDTXH FKDPEWH \D@ij PDQUHU DBV GDFWYIMEV VD@V GH FOWH
' H SOV XQJUDQG SDUF HWXQ IUDLQ GH MIX] HQRXUHQW®! FHQAH

-FT BDUMU T TQ* DIGRVFT BV DFOLSE  JRO DFVMMEV QDXWI XHV FRXUH G RUHQMMRQ ( [ FXUARC
i &RW DX &Kk\WDX GH %DUWQH DX SDUF 1 DWRQDOGH . LADUOH\
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UASRQDEG! GFDALDQEDY
DQP DMXUWEH EL@R) XH SRXU
SR HWHXUH GSOPp SRXU

MIXQHV

SBOTQPS

7 PZBHF FOBWPO 1BSTT %/CNL
QVIT UBOTG-SUFODBS
" pSDWABRWE®! GHSXV \RXWM @
) DGFH

@ 58S

/( 7$5) &2035(1'
/HWDQSRWGHSXY3DWY /D SHMRC
FRP SQ\M
/HVDQP DMRQVHWIMMMY - $ WXUDGFH,

1RAVVIQMRQ/]  SDWII HUG! TXRWEHQ GXCH | DP L WDQEDIVH BNV FRXWHV BN UHSDV
GV Ir WV GH IDP L@ BV EDOGHV] @ SOUH & VDFFXH@IRQMRP P H XQ Yo UMJE®
P HP EUH GH BIXUI DP L@ FHD W SHUWP HMID GH SUDMITXHUVRQ DQJ DLV DX TXRWGHR 7X
SHX{ FKRMUGH YLYUH FHAM H SpUHGFH VHXCRX DYHF XQ DXWH | lDQDLY \I QDXUIDV TX
QRXV B SYFVHUBLY GH VRQ IQFUSWRQ 1RXV WM GHP DQEHIRQY GH WP SQUXCH |1 LIFKH
GIQRP DARQ DI LQ GDSSWHIBH D W FRIDWH HADIQL\p BPWRQIHUXCH | DP LG TXL\M
FRUMSRQED DX P IHX]
9 RUCRV M@ ARV FREEWRQY GDFFXHCSDI HY
$ PVST EBCHWBJIT KHXUHY GH FRXY ®f P DWD GX
Q@& DX YHQOWHAL DYH- GHV SR HWHXY LDQEDLY
ASQPpVSDUJWRXSHGH  MIXHV SDUFDMWMH
&RXY D[ pV\XUD SUDWTXH RIDGI GH @ OQI XH DYHF
WYMRQVJ UDP P DWFDBN 3pGDJI RJ IH SDUFLSDWH
" 1SQP H WP IVHQILQGH \pRXU

$1BRVF BQS T N.EJ VOF BDUAY TQ'DIGRVF S \8

E* DPW¥SF EF MOBCEF

o QWMRQ DX \SRW ®FDX |RREDOJDp@XH

RX KXY

QUWDMRQ DX GCDQHV ILDQEDIMVAHY

&RAYVGHWD Z KM@ SHWM | W ILDQGEDIVH

o 8H R SRAUGFRYILD WpJIRQ ®f P HFUHG.
DSWVPIGL

e S8HHFXVRY] @ MXUIpH®GI\DPHA

" DU T EF E* UFOF
o SPRWVDXWIXHY SIVAICH IDQERADHY] Y ®
DPVHMY\ DURKAT XHY

/ H GIP DQFKH HABN R HV\RQNGHY WP SV G ApVj
O 1DP I GDFFXHODIIQ GH P IH BV FRQEDIWH HW
GH SIMIXHMRQDQ) DL
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YBUFT 1 RXV VIDFFXHEBRQY SRXUXQ \p RXUGRY XMW XH GDQY OXGH GH QRV WMGHGFHV \WpH GDQV
® &RXQN OD\R j : HVSRW G &RXQN &R | O0DM®Z HW® &RXQN ' RGHIDO]

— R YDWKDQARY /HV WMGHFH \ROMRXAWVFRJRW FKDPEBVGH | @V QRQPLWV

. FXMQH SpSDyH VKUSOFH VD@ GH EDIQ \DQUBLLHY HWGHV \D@N GDPRYWWYj OADIH

DX HFOML GX JUWRXSH /HV FHQAMV \RQN GUIpY SDU GHV pTXSHY LOQEDMVAV VRXW

\SpFIDBP HOASPHSDYHV | @FFXHOGH MXQHY pWDQJ HY HAWH | REFHIRQAGH SDWI HU
GXUFXGMUH HABXUDQ) XH DYHF YRXV 8 QWDLEDIQ @I XMETXH  %4HQ\VEU BV DQP DMXY

| UDQp DLV ELER) XHVVHIRQAD SRXUDIGHU
&DBES-N FQ $XSWRIWPPH
UNSRQDE®I ®FDO $PVST EBCHWBIT  KHXUHV GH FRXY/ ®1 P DWD GX QAL
DQP DIMXUWEH SRXU - MXCH DX YHQAUHAEL DYHF GHV SUR HWHXY WDQEDLY GSOP pV
SR ;Hg GlS({)PJp;SJRXU SDUIRXSHGH  MIXCHYV SDUFOMH
WXGHV &RXY D pV \UO SIDWXH RDEI GH @ OQ XH DYH-
W YMRQVJUDP P DWFDBN 3pGDJ R IH SDMWFLSDWH
" 1ISQP HUHP VHQIIQGH \pNAXU
$1 BRVF BQS T N.EJ VCF BDUWY TQ' DIGRVF Se
SBOTQPS E* DPWFSF EF MOBCEF
. QUMRQDX \SRW GFDX |RREDQ Dp@XH RX
7 PZBHF FOBWPO1BSTT %/CML KX )
QVIT WBOTG-SUFODBS o QUWMRQDX GEQHVLDQEDMHV
' pSDWSRWE®I GHSXIV VXM @ o &RAYVCGHW) ZKIWBI SHWM | @M LLDQEDIVH
) DCQFH e 8H VRWH SRXUGFRXMIU® WJIIRQ G P HFFUHG.
DSWVPIE
¢ S8CHH PXRQj O MXpH ®I\DPHAL
e 5B " DU T EF E* FOF
o SPRWY DXMIXH SMVAGH DQGRAPHV| Y&
XN DRRAVY DU XHYV
/H GIP DQFKH HAD MXIpH GH ISRV DYHE XQ EXXGFK
/( 7$5) &2035(1' LOQDVEIP G-
/HWDQERUNGHSXY3DUY /D SHOIRC 7RV BV \RLY XH YH@H VHD SUIRSRpH SDU WV

FRP SQWM
1 HVDQP DWRQYHAMMWMY ~ $WXKUDGFH) DQP DWXLY



6! NRXUW MO LDQW
HWG' FRXYHUM
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' IWHPMRQ1HZ <RUN @ YIGB GH @ GoP HWXBH | GDUFKIWRMUH Go@DOM R VH F{ VRHQWY
VRAMY BV FXGMUH FRPPH QK@ SDWDIBXY 7X VIDSSUWV j YIYBH XQ \pIRXU
QI XMATXH XQTXH 9RXV ®IHB GDQV XQH DXEHJH GH MXQHWH j /RQY VDG
FKDPEBWVGH j @V FXMCH pTXSpH FRQV UHSDV HAGOWQM  3RXUGN UHSDV
YRXV YRXV UHQEUH DX UHWEXUDQARXY BV VRLY /H P IGL YRXV SSDUHH YRV BHSDV

MXEHJHRX YRVSITXH QTXH

SQWDL\WRXUGAp | @ GoFRXYHIM FXGMUHD® GH 1HZ
<RI 7X DWIMMIDVj XQNBUD EF CBTF CBWEDQ/XQ
GHV JUDQGY WIGHV GH @ V@I ®f <DQNHH 6\BGXP RX ®f
&) IHT 1 RXVVIDYRQVDXWLpVHYD XQH DR XQTXH
M \VHIDV QW | MBSJEV HBGS BVWD VO BJTUF EF
4\FFU" 9J SRXUW SHP HMH GH SUP HAMRQVBBIQN
7X YWAMDV BV P X\pHV LGFRQRXIDEGN GH @ Y@ ®f
. 0. " ®. & RXGINVT'F ( VHHFO F.N
7X DMMMIV] VOF DPN*“ EF NVT.DBWE EBOT VO EFT
U EST EF #PBEXBZ  1RXV W BVHIYRQY XQH \RU
HQIHW DIQGDGP IHUD TUBW/F EF 1 - CFSY
(WEHQ \€U \X PRQMDV DX 5PQ PGUF 3PDL DX
\RP P HVGX SRFNH®U & HQAH SRXU DGP ILHU @ V@B
P GH KDXWXU
1 HV RXIPHV VR DQVHRQADXRXUGH EDDGHV GDQV BV
TXDWAY P\ WITXHV GH @ JUDQEH SRPPH 0 DKDABQ
URR\DQ 1ROP 6RKR ©® gPH DYHQH %RDGZD\
/B \MBO HW&KICDWZ Q /H \RU DSV XQ GGHU SW
GDQV GH SHAW UAWEXUDQN WSITXHV SHUP HMBQA GH
@FRYUU @ UEKHWH GHY PXAMCHY GX PRQGH MIOHQ
FRQRV WM PH RX GQQHY WSIXHP HQAVDP pUFDIQY/
O \RIHH VH SRAKYD SRXUSUR MWUGHY OGP lqUV GH @
Y
6CF FYQ'SFCDF JXPVCNBCM BWD VO \V§BJ
QPHBN N F EF WILFT
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9 IHQ/ SDWHUXGH VHP DICH | 9DUFHBH HQ KLYHURX DX SUQMP SV SRXUSUR WUGH @

GRFHXUGX FIPDW  7X \HDV KpEHJ p GDQV XGH GH QRV DXEHU HV SDUMCDILHV GH

YDUFHRGH DX FRHXUGH @ Y@ SRXUDYRUDFFQV WDSIGHP HQA| VIRAMY BN DWDRARQY

GH © FDSMI®I GH @ & DWEBICH (DX P LOHX GX \pIRXU W) | HIDVXQH HVFDSDGH | 3RW
SYHQMD 7X PXMQHIDV\MV UHSDV DYHE GV DQP DWIXY | GDXEHUI H GH MXGHWH HWIX

LDV GH WP SV HQ WP SV DX UHWEIXUDQASRXUBN \SpFIDIV @FDBN  7RADX BQJ GX

\HINRXU W SDUFLSHDVDX FKR[ GHV YAMMV DYHE BV FRQHO GH W DQP DWIXLY

#BDFMCE X QFRYUDV FHAM M@
FXGMUHTBP HQAV UEKH HARXYHIM \XUD P HU
' HQRPEWN WH\RW W DMMQGHQN YMM GH
O SDPEOV © 6DJWDED )DPD GX SDWF
* XHD  HWWXURXAWHY DI WDE®N SO HV R \X
SRXUDV SUR WU GX \RBIOHWSRXTXRL SDV \M
EDLI GHU'

8QH MXUPpH VHD RIDQDH DYHE XQ JXCGH
SRXUXQH YUDIH GpFRXYHWM GH YDUFHBCH

( Q DYUD SRXTXRL SDV D@IUVH EDLI GHUNKUBN
SOIHVGH YDFHBHAD

1P WFOWB S 4BV VHXGP HQV KHXH
GH YDFHRQH W QFRNYUDY  \VHV FpQEWRV
SDFV GDWIDFWRQ/ 3RW$YHQMID HW&RWD
&DUDIEH R\ SDWHUDV XCH MBXUpH QoMXQHU
DX WHWEXUDQAGX SDUF

"H SQV WV DQP DWXY W SUIRSRVHIRQVGHV
DQP DWRQY HNGHY YH@ HV FKDTXH \RIU
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LOVDJI IGX \pNRXULG DOV W \RXKDIWN GoFRXYUL®! \IXG GH @ \SDIQH CDQY
XQH ERQCH DPEIDGFH 6pM@ 0 DOJD HW* WHIDGH UHIRJHQNVGH WH\RY
FXGYUHY HAVGH SOUHV SRXUSIRIMWUGH @ P HUHWGX \RBIO ,0VDI IWGXQ
YR DJH MEPUDQAFH TXLMI QLI TXH \M VHDV DX Fe XUGH G@ERDWRQ GX
\PIRXU GX FKRL GHV YAMMY GHVVRMEN GH UHSDV DIQU TXH GXUSUb SDIDMRQ
7RAVDX BQ) GX \PINRXU \I B HIDVHQ DXEH HV GH MXGHWH

,OVDIIMWGX(H DBQIBW P¢ M
®J CPO WWE PXMTXH HWGDOH |OPHFR |
FKDTXH FRQ GH UXH HWCFBVDPVQ EF SDI FTTFT
DVNI/SNAT 7X DXV ®f FKR[ GHV YAMWV G
P DM SDDIV GH GS®D] DUHMHY MEQ/ ©
&DWpGDB G YDUR 6DQM & ®V DYQH O
* LUDGD @ YIMWM GX P X\pH GX | OP HFR

&KDQIHP HQVGH GpFRU
&HWM \WNF EZOBNRVF EF CPE EF NFS
VIDFEXH@ SRXUTXH \W SUR WV SBIGHP HOAGH ©
P HUHVWHY SOIMLY  EDLI QDGHV DRV QOXWTXHV
HAVMX GH SDUH &H VHID DXWL GRFFDMRQ GH
YMWU ®f PX\pH 3IEDWR PDQIHU GHV \BSDV
" XUDQAFHWM pVBSH \W DXUDV @ FKDQFH GH | DIL
XH HFXAORQ | * WHDGH SRXU\ GpFRXYU ®f
D' MCF QBMBJT EF M MBN CB

7RAWDX BQ GX \pNRXU GHV BDUAL T EF PO DI PYY
TFPPOU NJIFT FO QBDF BWD WT BQNBUFVS/
JIDQGY M) DRV \SRWHY — $IQL TXH GV
\RMEV B \RIU FREFHWGH | OP HGFR BHSDVWSITXH
SRXUTXH Y/ QEPGUFT EF NBN C.BCDF BCEBNAVTF
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1RXVWOMRYY| E“ DPWESNB 7 BMUWF N8 DBQIBWF EF N8 . BMF FHWAXCH TVQFSCF
WV SJG F IQFUM DX QBLEN PIOF NPCEBW EF M/ 84$0 & HWAXQ IRWP ICDE®!
PX\pH j FIHORXYHWP DIV DXWL VOF  DBQIBW RVJ CPVHF  ® @HX IGpDOSRXU XCH
\HP DICH EPNOF VLB

' XUDQAB! \pAXU W B HIDV GDQV XCH BVCFSHF EF KEVOFTTF S 4ANFNB S QPYN LY
EX-DUEF N 7BVWUWF DFFqV HQ EXV RX HQ EDWDX / DXEHJH GVSRVH GH VRS
FRQRWQFHWDILH  FXMCH DPp@JpH \D@ j P DQIHUHWD@N GDRWWY SRXUG
JURXSH

1RV W WVHYRQYY XQH VEBF E* DPWFSF EF 18
DBQIBW DYHF  YIMWM GX P RQP HQBOLBIBIT EFT
HBCET NBST M DBU“ EBW 4BIU+BO GV
KBEIOT 6 QQFS#BSBIODB

0 DIV DXWL EFVY FYDVSTPOT EBOT 8 TFN BIOF
SRXUDYHQMUHUXQSHX SBVEIQWWUGBI TPSF FO
CBUFBV WFST MIT &PJT DIYT #B4¢ *T@ FU
#PSNB \M SRXUD DGP WHU B SDQRUIDP D \IXU/D
9DBMM HWBQHU BV WPSDW &YDVSTPO FO
CBUFBV VFST NIV $PNJXP FU TFT QBHFT EF
TBCW CNBCD FUTPO #MF - BHPPO

8QH BDUMAL CBVURVF \QRUIH®Y RX . D\DN GH
P HU YIHQBD FRP SPWUGI SIRIWDPPH (WSXVTXIO
VDI MVDYDQMRXWGH VRQ \pIRXU LV QBSUDIOFSBT
BWD W HPVQF BV D PN EFT BDUAYT
TVQQVIN FOBIET | IDIWH WRXV GV FROHY GHV
DQP DWXLY

$SWV FHV IRXPHY HOMUP HOVFRQDFBHY | ©
QFRXYHIM GH @ Y@ TXSH GHFFDGUHP HQAP HMD
HQ SOFH GHV DQP DWRQ/ HARKIRANGHY YHEPHY TXL
DXURQV @HX CDQV @ WPMGHIFH RX D/ @ @B
WEBXUDQN EDDGH






5HQEH YRXVDX FKK\WDX GH %DQD\ SV GH 6HQYGDQVGXRQH XQSHAWWM@IH S TFVWN FQU | FVSF EF
1BSIT

-F DI@FBV B *“U TQ' DBWN FOUBN* CBH' QPVSBDDVFIWEEFT FOBOT EF UPO GHF  7RAMHVAFRQDX
SRXU XQpVJH HQMHUD pW DPp@Jp SRXUBN  DQV GHV FKDP EUHV DYHF D@V GH EDIQ SRXUBN SV
JWDQEV GH QRP EUHXVHY \D@N GDPRAY (WHQ SGV \M WRXYHDV \XU SOFH VO |8 T HBCE FTQBDF
FYU SFVSEF | FDIBSFT BWD VOF S UQSIW F FUVOF HBBCEF QBEF ,0 D DXWLXCH N JOIFSN F BWD
EFT QPVWIT EFT MQOT EFT GEFT EFT DBOBET FUVO QPBHFS (WPr PH XQH P DU SpGDIRIITXH
DYHF GHVSRMRQY / H FKkWDX D pJ DOP HQAKQFROQWDSSHXUDYHF GHY URXBWAVR \M SRXUDVVIDP X\VHU

- FT SFQBT TPQUTPCUQS QBS T TVSQMDF QBSCPT “ RVJQFT EF DVJTCF

. -H{ GHY®V
« -H{ GHSIMM
« 9HGHV
. &KDQW

e $WIHUSREI HU 3UQMP SV
« 0IQ)HPH

« ' pFRXYHWM GH @ QDM

« 90N FKH GDSIEXGMXU

. Y%DDCHHYYH® DY/ D IRYW
«  &RQMKPWRQGH FDEDH

«  $PMWWVP DQHBNV

« * IDQBVIMY

TRXV BV
\RILY SRXUXQ \pIRXU O@PIIXH &RQMV
SHWMX FD® HV
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JWDQEV GH QRP EUHXVHY \D@N GDPRAY (WHQ SGV \M WRXYHDV \XU SOFH VO |8 T HBCE FTQBDF
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DYHF GHVSRMRQY / H FKkWDX D pJ DOP HQAKQFROQWDSSHXUDYHF GHY URXBWAVR \M SRXUDVVIDP X\VHU
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FYU SFVSEF | FDIBSFT BWD VOF S UQSIW F FUVOF HBBCEF QBEF ,0 D DXWLXCH N JOIFSN F BWD
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- FT SFQBT TPQUTPCUQS QBS T TVSQMDF QBSCPT “ RVJQFT EF DVJTCF

« ) DEUFDWRQGXQ YRBDQDYHF pUXSWRQ

« ) DEUFDWRQ GXQFILUFXVW) GFWIT XH

« ) DEUFDWRQGXQERXTHUNBSRCDLY

o SPRAWV GpYHOAMGH GoFRXYHWM GH © QDVMUH
VIRFFXSHUGHVDQP DX GX FKKWDX

&ROMKXPWRQGH FDEDCH

« ) DEUFDMRQ GXQKHEIHU

. SPWW OQGDW

« 3MAH

e $SWOHUSREIHU 3UQMP SV

e 01Q)HPH

e 9MWFKH GDSIEXGMXU

. 9%DDCHHQYW® DY/D IRYW

+  &RQMKXPWRQGH FDEDGH $ PV P DQXHDBN

7RXV BV \RLY
SRXU XQ \pMXU Q@PIXH &ROMV SHWV
MY FD® HV
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JHWRXWP H FHHW — GHV pP MRQVP RQEDON GH JD] | HITHWEH VHUH XQ FKLLI UH HQ KDXWH
FROAMDIQM & HWSRXU XRLGDWRFLDWRQ 5HI DBV \VHQI DI H GDQVXQH E* NBDI F QNT WFSF FU
“DP FTQPOTBCW 1RXV FKHUFKRQV j YRXV IDILH SURI WU SBLCHP HQVGH YRV YDFDQFHV HQ
@ MDQV BV [P SDFW VXU GHOVMURQGHP HQV BV MWV VRXUMATXHV HW GV KDEMBOQN 1 RXV
FKHUFKRQV] VHQUELDHUBN MXQHV]  XQVRXUMP H SOV GXUDE®!

-" %&45*% " 5*0/ *%s" - &

-FT NFN@VSFT EFTUOBUPOT OF TPOU QBT G NFOU MT QNT MIOBIFT ,0\MXIIIWGH
IDSSHUj] @ ERQGH SRWM & HWWSRXUITXRL (WRFIDWRQ 5(* $5' 6 SURSRVH GHV \pNRXLY
MQPWON HQ (XRSH ,WDQCH * WFH 3RWMIDO $QIOGMUH &URDWH (\SDIQH  /HV
GHDARQY RQAVpW FKRIMHV SRXU GIXU | RWDWWDIMFXGXUHOHWEN RENMIFWY GH FHV \pNRXWY/
UHVMON GDERWG HADYDOMRXW V| @ GoFRXYHIM GXCH FXOXUH GLLI pUHQM VRXWHQ GLMADQN
XQH SOFH DX DRV GH GOWQM SOV WDGMRQCHBN ( @V SIRSRHONQDQP RIQV XQ
GpSD\ VHP HQMDQY SDUFRXUUGHV P LHY GH NP gWH  3RXUVRXY QRV \pNRXLY IMQpDQN QRXV
\OIRXURQV HQ DXEHU HV GH MIXQHWHV RX HQ FDP SIQ) EXQIDBZ  SOM/WTXHQ K{ WO 1RXV
HWD\ RQV GH FKRIMUGHV DXEHU HV RX DBN QIOHT QPSBOLT EFT MBCFM FONSPOOFN FOBVY PV
NONRV* T EBOT EFT E* NBDI FT “ DPNPHRVFT HHPS®! QRWH DXEHUH | %-ODVASURSR\H
GHV SINQJ Z DOIQ) VRXU DI LQ GH DP DWHU®BN Gp FKHW GDQV BN XHV

%&4 #" (" ( &4 -s( &34

30/ XQDYRQ XQEXV XQIHW HAKXGH YRVMUH VRQAFKDU pV SOV LY FRQRP P HQAGH FDUEXUDQW
& HASRXUINXRL BRWTXH GRQ SWSDUH VD YDQH Ol DX WH YLI LOQAHW DIUH DIMAQARQ | FH TXH
QRQHP SRUM & HD SHX\Wh.J DOP HQAIDILH @ Gl p UHQFH \IXUSOFH

1BT EF QPEVAT KEWBCWMT SBTPET MOHFUFT PV RV.JDPOUFOOFOUEFT

TVCTWBODFT EBOHFSFVTFT SIB  TXLSRXUDIHQA* WH VRXUFHV GH SRBMRQ VHBQ

G GASRVW GFDOGH J HARQ GHV G FKHW 3HQH] DXVM_DX VDYRQ HWWKDP SRIQJ

VRIGHV L SUHQQHOAP RIQV GH SOFH HWWRQAGD SRXYXV GHP EDAJ H

-F O DFTTBXF FOW UFN FOUT FUDI BVTTVSFT N BJT QBT WPVUF N8 HBEF PCF

,QWBI GHP SRWUGHV FKRVHV VXSHUX  / HV HP ED@I HV FDURQY RX SOWM XHV GH FUWP HV
GHGHONUFH  QRQASDVEHRIQGH IDULH G YRIDIJH UHWIH ®V DYDQNV
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2 VFMN PEF EF ISBOTQPSJDI PJTXS

0 H] YDXWIP MUD YRIVMUH HAWWXWRXWGDYLRQ TXLVRQASDWAEX T UHP HQADP HWMXUGH J D)
HITHWGH VHUH & HSRXUNXRLADMRFIDWRQ5( * $5' 6 SURSRVH GHV \PIRXY IMQPWDQN R W T
HPPVOFT VUNITFOUMT LEBOTQPST NPDBVY  HWDIQW BV DQP DWIXLY GH VRQARDP DLV DP HQVj
FRQGXWH 1 RXV SUMPJ IRQV TXDQG F HMASRWE®! B LEBJO DPFTUME LEBOTQPSUFO DPN N VO W
N PJOT N QBDUBOUQPVS NFONSPOOFN FOU TXLOWDI IWH GH FLUFX®IUHQ) DQFH HQ7( 5

79  RXj GpWDQIHU 4 XDQG FH QHWASDV SRWE®I QRXV SUHCRQV GHV EXV RX HFRUH GHV
IHUWV QRXV XWDRQY ADYIRQ XQT XHP HOABRXUGRXV IHQGUH |  GHVIWDWRQY 6L®1 P LHX] HWAGH
@ WUDX P D[ IP XP ®NWDMW HQ DYIRQ \DFKH| TXH @GP SDPWGXQ YROSHXW \WH DP RWHQ
PYWBQABN HVFDBN B Go FRTI H HWAGV pP MAL HQJD] j HITHWGH VHUH RX HQ RSVBQASRXU
XQBRQY \PNRXUSOM/MWIXH SOMHXWY SHWV 4 XDQG F HWSRWIE®! CRXV BXRQV GHV Yp @&V SRXU
GpFRXYUU® YL@ HAGRXV P DUFKRQV EHDXFRXS 9 LYH BV P RELOWY GRXFHV

-&,*5 %6 7" $" [ $*&3 @

& RP P HQAS b VHUYHUCHQYLLRQUHP HOMWXUSOFH " 3RXUSRXYRIWFROAXHU]  SURI MWAUGH
P HOH®NX MWV VRXUMAT XHV LlCHVWIP SRWQAGH GV SUIRWJI HU & KDTXH DFWRQFRP SW F HW

SRXTXRLLO DXW D@IUP RTR VKUBN GRXFKHV HWBN BMAYHV SRXUp YMUGDX] P HOMUWRS @
TXDQM GHDX] XVPHV 2 QXWDH P RGpUpP HQAGHDX P DL DXL ®1 VDYRQ HAB! VKDP SRIQJ

Pr PHpFRDEH@pV =plR GpFKHWDEDQGRQY GCDQV® QDVWH HP ED@IHV FKHZ IQ) JXPV
GFKHW | © S@JH FRP P H DIGIXWY RQ SUp YRMKXQ\VDF SRXUGHN IDSSRUMU BN WIHUHWGBN
MU ( WSRXUp YWUGN ERXMGN HQ SOMATXH 1O D @ JRXWGH - B DS N F QW URVF M V.V
TPNBJF RVIGN F VO* DBOS B TVIBDF EF NFBV HAUDGIQMD SKRWRV QXg\VH GHV

YpJ pVBX] VRXV P DUV (WP IHX] YDX\WCH SDV GDSS@XHUMWIM DYDQAD EDLI QDGH ,0 DXW DILH
DWHMOQARQ FHYLGHV Flg P HV VROV Go WKVHQABN FRIDX] GHVRFpDQV ' LUH CRQ DX MVDE®! HW
DSSRUMUHQ W INRXUMD J RXUBH XQ ERWM WSHZ DUH GHV FRXYHW HQ ERLY TX RQ XWD/HWD
SHQGDQMRXMY BV YDFDGFHV 3UpVHIYH] BV GXGHY HADXWHY HVSDFHY CDWUHY VHQUEBV HQ
UHVSHRVBQAGN VHQAHWY EDQHV HABN FRQLI GHV / HV ERQV.J HWMV e FRGRP IVHUGHDX  BHMAKCH
UHWRXUFH SUFLHXVH  HWIAY UDUH GDQV FHWLQY SD\V 0 LHX] YDX\WH YMUBN EDLQY HAGN
GRXFKHVWRS BQI XHV

"$

e  &RQHYHUBN Wl Bf HV " pFRGRP LV GpQHU IH™ CH SDVWRS SRAWHUD F@P~ QH SDV
RXYUUGN | HQ WHV TXDQG H@! | RGFPURQCH  GDU WUT XDQG RQVRWY

o 7TUHUVHV Gp FKHW HQ \H UHQVHLI DOMXUGN FROWI GHV BFDBN] @ UFHSWRQ GH GDXEHU H
RX GX FDP SIQJ

e ( YWIUGH J D\SLGUGN DIP HQNM

o GLOHUGDQV GHV DPARQY GH SUhVHYDMRQ GH @ QDVWUH GHWR\ DI H GHV S@I HV
SURWIPWRQ GHV RIVHDX]

&H GRFEXP HOAHMAIQWSIL GX GREXP HQAGH G' (0 ( ~ 9 LYH ®V9 DFDQFHV™
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o SRXUBM\PIRXYHQ( XURSH  FDUM CDMRD®! GIGHMY RX SDWHSRWHQFRXWGH YDEEW DXRUIADWRQ
GH VR GH \MUMRUH DYHF © FRSIH GH © SlgFH GIGHQWY GX SDUHQMLI QDI FRSIH GX QUGH
| DP LGB! _®! SDUHQAQD SDVEIPr PHQRP TXH GHQ DQAV SXIVFDUM HXURSpHIGH G$ WXIDGFH 0 DDGH
e 3RXUBNGHWDAWRYY 0 DURF 86% +DUN 3RAWMUO \ MY 7RXU/HV 1 DWRQ/
3DWHSRW2 9% * $72 ,5( DXVRUADWRQ GH \RWH GH WUMRLLH DYHF © FRSIH GH @ SIgFH GIGHQM GX
SDUHQMLI DVBILH FRSIH GX Q/UHWEH | DP LG LG SDUHQARD SDVEIPr PHQRP TXH GHIDQW
e (QDQAGRUWILCHpWDQIgUH 9 pULIHMXQ9,6$ HWAQDFHWDILH SRXUD GHAMDWRQ HWH | HRWHUBN
GpP DUFKHV Qo FHWDILHY DXSUV GHV DP EDWDGHY FDUM GH FLUFXOMRQ
4" | 5s
8 QH I IEKH \DQUBALH FRP S@WH HVWLI QoH GHYUD QRXVr WH SDUHQKH DYDQABI G SDW
1 RXV YRXV GHP DQGHIRQY GH LI DBINVRXADQIFp GDQAP pGEDAHWGH | RAQIUXGH RERQIDGFH P pGED®I DX
G SDWWLXQWDIWP HOAHWY  \VXYUH GXUDQAB! \pNRXU

"3( & 5%10$) & O#+854 URKT" -863

o 3RXUBNMXQHVHQ DQN LOAWABFRP P DQ3 GDEDSWUGH P RQEBQAGH G HQAGH SRFKH HQI RGPWRQ
GH & JH HWEH @ GXypH GX \pIRXU ,GHABI SGV\RXYHQAP VDX pTXSHYGDQIP DARQ TXLHQ
WHQGURQAD FRP SWELOW

e 3RXUBNDGRBMHQN  IGHIHFRP P DQ&» GH FRQ HUXQP RQBQADMVRQIDE®! GDU HOAGH SREKH
& KDTXH SDUNFLSDQAHMAMEUH GH B FROHYHURX GH B FRQIHU] @ TXSH SpEJI RITXHV

&RQHO pYM ®BNREMW GH YDBIXU / HXUSHWM GH SHAWHQADIGHUGH GoGRP P DI HP HQW

¥%s1" 35 & 3850 63

8 QUHS Y VHQBQAGH GDVWRFLDWRQ HWAX WP DT XHP HQABUDVHQADX] GpSDIWHADY]  WHRXLY GHV\PNRXLY

1 RXVGHP DQERQ/DX SDUHQN GH BASHRAMUBN @] HAKRUDILAVGH BHQGH, YRXVI L[ pV\KUD FRORFDWRQ

$ XFXQ SDWFLSDQAP LGHXUGH SRXUID DULYHURX UHSDUIGK VO NRXUMDQVr \WH DFFRP SDJ Qo GXQDGX@M RX

\DQVXQH GoFKDU H FRP P XQTXpH DX S DOE®!
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e 8Q60 6 YRXVVHID HOR p BWTXH Bl J URXSH VHUD DU | GHVADWRQ
e 8QE®I HW\GGp DX \PNRXUGH YRWH HQ DQATXLHWMQX SDUG TXISH SpGDJ RI TXH GX \pRXU

1 AQAVEMRQ YRXVVHID WDQWP MH J pQpUDBP HQA VHP DIGHV DYDQAB! GOEXWGX \PIRXU 9 RXV\ UMRXYHUH
GHV QRXYH®N GHVHQ DQNV XQ b FDSIVMOM GH GIXLY XU HV HAKKIRWGHY SKRRV

" 11& 4 5s-51) 0/ *2 684
3RXUBN SV MXQHVHQ DOV QRXVUHFRP P DQERQVDX SDUHQN GH GH SDVEN FRQEBAMUARS \RXYHOVHQ

H | HWSRXUELQ QM BHUGDQV @ YIH GX \p XU BN HQ DQV RQAEHVRQ GH AP P HJ HUSBIGHP HQNGDQY
®XW YDFDGFHV

4" [ 5s

BXUFKDTXH \pIRXU XQH DWIMBIQAH \DQURALH YHM®! ] © \DQWY GHV SDIMFLSDQN / HV SHAW IGFIGHQN \RQN
WDIMyV SDUGTXSH P DY @ FROKEIMRQ GXQP pGHFLQ HWAX WP DV XH HQ FDV GDFFIGHQASRXUp FDUMU
@I P RQGBH WTXH GV TXH Gl GDI QRWE HWHVIBEQ O | DP L@ HABU YHQMH 6LQpFHWDILY XQ

UDSDWIHP HQNWDQUBALH SHXW WH P 1V HQ SOFH SDUGRV\HYERY HQ MIMVRQDYHF @ | DP I

3r( -84 ( s/ s3" -&4
o /HV\PIRXY UDWHP EGIQABN SDIELSDQN VHBQ GHV J BRXSHV Gk J HVKRP RIqCHV DILQTXH ®f WP H CH
YiH HABN DRV SXIMWHQAN WH DADSWVDX SRMELIYW GH FKDFXQ
e /HVgJ GV CGH YH FR®IFWH GHYURQW WH DFFHSWHY SDUFKDFXQ SRXUTXH VRXV SUR MWIQADX P D] 1P XP
GX \PIRXU 7RXAWM DMYMGH DIDQN CHIFRQAH GH O B FRQRP P DWRQ GDBRROGIRI XH YIRBIFH YRO
RQMXVEFHSWEBN GHQADGHUXQ UDSDWHP HQAGVAISTDIUAH DX | DY GHV SDUHQN
o /HVPTXSHYGHIDGHP HQMWHMIQN FH TXH GHVP RP HQNV FD® HVHAGHV WP SVGH\RP PHO
K [ VDQN SHIP HAMQADX]  SDIWFLSDQN GH \VH UHSRVHU

$35.6/( 61-285
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4 XOAMUVHY DP LV HVWHV DR DXL HWWRXYHQAGLL LELB! SRXUBN SOV SHWV @ SUbVHGFH GHV SDUHQN VHUD
GDXVBQASGVIP SRUIOM & SHWABRXTXRLQRXVUHFRP P DQERQVDX  SDUHQNVGE WHj  @KHXUH HADX @HX GX
UHQEH  YRXVFRP P XQT XpV\KUD FRORFDWRQ

( QFDVGH UG GHVWDQSRW WDIQ DYRQY  GRXVWQMUIRQY/ GDQVD P HVXUH GX SRWEGI GH YRXVWMQU

IQRP pV

$XFXQMXGH GH SRXUD TXMMUBH \VpIRXUMDQ/r WH DFFRP SDJ GHUGKQDGXEM RX \DQVXGH GoFKDU H

FRP P XQT XpH DX SWYDOEGI] @WRFIDWRQ

" 113s$* 5%0/

$ O 1QGX \PMAXU B TXSH SpGDI RI TXH WDQP HMID DX MXGHVXGH HOTXr WM GH VDV DFWRQ

1 RXV DWHQGRQV GBI SOIVJI DQG \VRIQj  \D GRPWUH SRXUSSDUHUBN\DIRXY]  YHQUHWDP p@RIHUGIXUTXDON



6 UMTBUPOEV U MQI PCF OPSBCW FUEFT * DSBOT

M5PSRAGUH DX QFHWMIY GH IXSWUH DYHF BV WWP HY HABN KDEMWYGHY VFRDILA HATDP DBV} HWI3UMP.J LHU
BN EHVRIQY Gp SDERXIWHP HQMQEMGXHOHWEH \REIDDOWRYQ } \RQAGHY REMPW P DIIXLY GH QRV \pRXY GH
YDFDQFHV /H FHQAMH GH YDFDQFHV P LOHX GH GIMLY HUAXQ WP SV SUM@JLp SRXUSYSDUHUGN HJ DQN HWBN
MXQHV\XUVRXVBVSOQY | P LHXY DI URQMUBN SUIREQP HVGH @ YIH HW  DFTXp UUGIXUDXRGRP IH
&HWBRXUFHD TXH QRXV [ XBQV OMDI H GX WO SKRH SRYBE®!

SRXUGI ERQ Gy WRXEBP HOAGX \p XU IOHWAGHP DQGp GH BWVSHRAMUGN Wg1J BV FL GHMRXV / H GUHRWMXUGX \pRXU
HWACEWH GH P HAMH HQ SOFH XQ WJ BP HOASGY UHVAIFW \MOFRQMAMA GHY DEXV GH @ SDWWGX J URXSH

XVIX  DQV GVWOSKRGHVVRQADP DkHV SDUG TXSH GDQP DWRQ HARQAGMAEXpVj  XQP RP HAGH @
IRXUPH SRXUTXH BNV HQ DQN SXMWHNFRQBAMUGKY SDUHQN
1 HV W@ SKRQHV SHXYHQAHMUSRXUSUHQGUH GHV SKRRY SHIEDQABN YAMWMY HAD FRAMUGH @ P XMT XH \KUBN
WP SVGHWDQSRW

QMBEFWRQ GH WO SKRGHU GH BFHYRIUXQ DSSHOGpP HWIH RX GH BFHYRUGHV 60 6 GXUDQABN YAMMY HW
DRV SURSROHV
/ HV pFRAMXLY RX FDVIXHVAVRQADQ) pV B GHV YAMY FMDPWVY GH © XUpH
3RXUBN \PNRXY @) XA XHV BN WP SKRGHV VRQAIQMEW SHIEDQABN FRXAY DX LB SUR HWHXUGHP DQGH
DX MIXQHV GH QMDHUSRXUH | HAWHUXQH WHFKHUFKH
/ HV HQ DQN SRXURQMYP SKRHUHWBHFHYRIUGHY DSSHY GH GXUIDP I@j GHV P RP HQV Gol lQY SDUG TXSH
GDQP DWRQ
1 HVW@SKRGHVVHIRQADP DV DSl B FRXFKHUHWHUIRQAHQGXY DSV B SHWAG MXGHU

(Q FDV GH SIREQPH ®V SHYRQGHV |  SUpYHQU HQ SWP IHU @HX \RQVRED DVRIUHP HQVEN DQP DWMXLY
DFFRP SDJ QOWXLY HWGRQ SDV BNV SDBHQN /51Q RIP DWRQVHID ML QoFHWDILH \WDQWP VH DX SDUHQN SDUGI
GURMXUGK \pRXU
$YDQAMGH SXEQHUXCH SKRR XCGH YIGPR RX XGH WRY KU XQ WVHDX VRFIDO B MXQH GHYUD \ADWKUHU GX
FROHQMP HOAGHV DXWHV MIXQHV | L XUDQAXUD SXEGEDWRQ

( QFDVGH P DQIXHP HQN FHV41J BV BV W@ SKRGHVVHIRQAFRQ VT XpV

5HFRP P DQEDMRYY  / HV REMW GH YDBXU WY TXH BV WOSKRGHV P REIGN \BEGWHA MY pOFWRQTXHY HW

ERX  GHVROAML QoFHWDILAVQLFRQHY 1 LEWRFIDWRQ QO Y@ RX ® FRP My GHOAMSUMH GH SRXURQNY WH
WQXV SRXUBHVSRQDE®N HQFDV GH YROGH SHIM RX GH FDWH

6L DWMUH GX 5HVSRQDE®I J DO 6] DWMUH GX SDWFLSDQW
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